PROMISSORY NOTE

$490,000.00








July 1, 2002

Seattle, Washington

FOR VALUE RECEIVED, Fred Flintstone and the Surviving Grantor’s Trust under the Flintstone Family Revocable Living Trust Agreement dated 7/1/98 (as amended and restated 4/19/00), Fred Flintstone as Trustee, the address of both is 1234 Pteradactyl Lane, Bedrock (jointly and severally the “Debtor”) promise to pay to the order of the Residue Trust under the Flintstone Family Revocable Living Trust Agreement dated 7/1/98 (as amended and restated 4/19/00), Fred Flintstone and Barney Rubble, Co-Trustees, the address of which is 1234 Pteradactyl Lane, Bedrock (the “Creditor”) on or before December 31, 2003 the principal sum of four hundred ninety thousand dollars ($490,000.00), with interest thereon from the date hereof at the simple rate of [AFR] per annum.  Six months interest only shall be due and payable on December 3, 2002, and June 30, 2003. All principal together with any outstanding interest shall be due and payable on December 31, 2003. Principal and interest shall be payable in lawful money of the United States, at such place as the holder hereof may designate.


Debtor shall have the right, upon payment of all accrued interest to the date of payment, to prepay at any time in advance of maturity, without premium or penalty, all or any part of the principal amount of this Note.


Debtor waives diligence, presentment, demand, protest, and notice of any kind whatsoever.  The non-exercise by the holder of any of his rights hereunder in any instance shall not constitute a waiver thereof in that or any subsequent instance.


If this Note is placed in the hands of an attorney for collection after any default, Debtor promises to pay all costs of collection and a reasonable sum as attorneys’ fees whether suit is brought or not.

This Note may be secured by an interest in real property evidenced a certain Deed of Trust of even date with this Note. Upon payment and satisfaction of this Note, the creditor shall promptly record a Deed of Reconveyance. 


This Note is to be construed in all respects and enforced in accordance with the substantive laws of the State of Washington without any reference to conflict of laws rules.

Surviving Grantor’s Trust



Residue Trust

By:
____________________


By:
____________________


Fred Flintstone



Fred Flintstone

Its Trustee





Its Co-Trustee


____________________


By:
____________________


Fred Flintstone, a



Barney Rubble

  single man





Its Co-Trustee


