Insurance and Surety Committee

Memorandum of Committee Minutes
To:
All Insurance and Surety Committee Members

The Florida Bar: Real Property, Probate and Trust Law Section

From:
Scott. P. Pence, Secretary

Re:
Special Meeting Minutes – March 20, 2015

************************************************************

1. Opening: 

Co-Chair Cary Wright called the special meeting to order at 8:00 A.M.  

2. Legislative Update:


Co-Chair Fred Dudley reported on two pending Bills with insurance-related issues.  The first is HB 501, which proposes a reduction in the statute of repose from 10 years to 7 years.  The second is HB 87, which proposes several modifications to the process required to make a claim for construction defects under Chapter 558, Florida Statutes.   There was discussion regarding whether or not the proposed changes to Chapter 558 would require a claimant to notify insurers and whether or not a “558 claim” would trigger an insurer’s obligation to defend under the policy.

3.  Insurance Matters Newsletter

Cary requested that Scott Pence send him the current version of the newsletter via e-mail so he could distribute electronically to all of our committee members and to select other committee chairs for their consideration for distribution to their respective members.  

4.  Pending Legislation – Chapter 713

Michael Meyer provided a proposed draft of the committee-initiated legislation to modify Section 713.24, Fla. Stat. dealing with transfer bonds.  There was discussion about issues relating to the to the “letter of credit” concept and it was decided that Michael and others involved in this initiative would reconvene and attempt to address those issues.  Michael indicated that he would provide a revised version of the proposed legislation prior to our next monthly meeting.  It was also suggested that we provide copies to other select committees within the Section for their feedback with the intent that we have a final version by the next Executive Council meeting in Miami in June, 2015.

5.  Upcoming CLE:

There was discussion about ideas for possible future CLE presentations, including “representations and warranties” and “risk management” with the possibility of either or both of these being presented as a series.

6. Closing:

The meeting was adjourned at approximately 9:05 A.M.
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